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Abstract

The development of industrial parks began in the 1960s with the transformation of previous production
systems and the technological change. Initially, the first industrial areas were developed spontaneously
when positive externalities rose from the close spatial proximity of companies. Therefore, the producing
plants started to build common infrastructure and a variety of special facilities within the industrial areas
which resulted in the concentration of production and creating the first industrial parks. The industrial
spatial structure has changed and taking the positive benefits of proximity in mind, the creation of
industrial parks has become conscious.

This trend has reached the Central and Eastern European countries later, consequentially the first
initiatives were realized at the beginning of the 1990s after the collapse of the soviet bloc. The post-
socialist countries have tried to take over the methods and strategies used in Western European countries
but due to the different economic, political, social backgrounds in these states diverse development
dimensions can be observed in the case of industrial parks. In the present study, the authors will introduce
a historical overview of industrial parks’ development, the characterization of parks and the
characteristics of certain park types. Moreover, the paper will review the main terminological information
related to the parks. The parks will be examined in three Central and Eastern European countries
(Hungary, Romania and Bulgaria), looking for similarities and differences between industrial parks in the
listed states.
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INTRODUCTION

The establishment of industrial parks was begun at the beginning of the 1990s in Central and
Eastern European countries. The post-socialist countries tried to adapt methods which had
been used and had stood the test of time in Western-European countries. In the Central and
Eastern European region, the role of central government was much stronger than in the
western part of Europe and regional differences were also embodied in the establishment
period and the development path of industrial parks.

Though the pace of industrial park creation has slowed in Hungary (Kiss, 2013), they still

appear as depositories of the domestic economic development. Since 1997 until the
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millennium more than one hundred industrial parks were established in the country (Kiss,
2013, p. 14). Taking the simplest definition, industrial parks are "areas prepared for

. . !
industrial use"

(Kiss, 2013, p. 13), however in the 21st century it is not entirely true as most
of the parks are not limited to industrial production.

The main purpose of this paper is to give an overview of industrial parks, their different
types and their main attributes. The research study focuses on the term ‘industrial park’ and
give a conceptual theoretical framework on the term used in Hungary, in Romania and in
Bulgaria.

The first section of the study reviews the Hungarian theoretical background of industrial
parks and describes their characterization. There are many aspects in regional science how
industrial parks can be differentiated — the authors focus on the classification based on the
different region types where the parks are situated. The second and the third chapters provide

a brief overview of the Bulgarian and the Romanian industrial park terms and regulation.

Finally, the findings are summarized in a table which shows the main results of the research.

LITERATURE REVIEW

Historical Overview of Industrial Park’ Development

After the “Fordism™ mass production was unable to find a respond to the challenges of the
1970s, so a new system approach was needed. It was the era of the development of
decentralized and flexible systems that also gave place to industrial areas (Kumar, 2005;
Tylecote, 1995). In the beginning, positive externalities were launched between firms located
geographically close to each other spontaneously; therefore the production plants began to set
up a variety of common infrastructure facilities within the industrial area. It was a period

when the first industrial parks were established (Rechnitzer, 2002).

The term ,industrial park‘ has changed

In Hungary the majority of studies and pieces of research regarding industrial areas were

published at the beginning of the 2000s, which examined the parks from different aspects.

The term is an umbrella term that refers to a very complex concept (Marko, 1999, p. 4) and

was introduced into the Hungarian language as a loan word of the English word ‘industrial

park’ (Lengyel et al., 2002) which also contributed to the difficult interpretation of the term.
According to Rakusz (2001) “the industrial park is an estate-wise established group of

industrial and service facilities which is able to provide essential conditions for the

" Translated by the authors.
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production of state of the art products and for the application of modern technologies mainly
for small- and medium sized companies” (Rakusz, 2001, p. 21). The park provides not only
physical infrastructure but also a variety of services for companies located inside the park
helping their daily activities. In many cases parks appear as the results of real estate
development projects when the letting of built properties and the services provided for settling

I3

companies come to the focus (Rakusz, 2001). Parks are also mentioned as “important tools
for regional development” (Tiner, 2011, p. 291).

Miiggenborg and Bruns (2003) delivered a similar definition in the German literature, they
stated that industrial parks are “industrially used sites, where, on a restricted area, mostly
legally independent enterprises have established close cooperation in terms of goods and
services and at which the users of the park typically share different infrastructural facilities
such as sewage system, (...) pipeline network, etc. based on private sector agreements”
(Miiggenborg and Bruns, 2003, p. 14).

If we take a look at definitions used in other countries, we will face some similarities with
the Hungarian term usage. In Finland, industrial parks also play an important role and as the
existing definitions of industrial areas did not totally cover the features of parks, some Finnish
researchers (Malmén et al., 2008) decided to create a new definition. “An industrial park
consists of independent production companies operating inside the same fence and thus
sharing infrastructure and sometimes even buildings with each other. (...) Another basic
feature is that none of the main operating companies has a dominating role over the others,
which means that none of the companies can be considered as hosting the site. This is one of
the main differences compared to traditional industrial areas” (Heikkild et al., 2010, p. 432).
In contrast to the Finnish concept, none of the Hungarian definitions considers the
cooperation of companies within the park.

Similarly to the previous Finnish term, Ben and Wang (2011) hold the view that
“industrial park development is an important policy tool adopted in many industrialized
countries (...) creates job opportunities, improves urban productivity, and maintains the
country’s competitive environment” (Ben and Wang, 2011, p. 57).

According to the diversity of definitions — especially when taking into account the
international variations of park terms — we can refer to Salonen (2010) who identifies that
“due to the varying development backgrounds and purposes of industrial parks in different
countries several synonyms are used for them” (Salonen, 2010, p. 80).

The main aim of this study is to present a comparison of industrial areas in three analyzed

countries in the Central and Eastern European region, i. e. in Bulgaria, Hungary and Romania.
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AIM, METHOD AND RESEARCH QUESTIONS

We have chosen to analyze the above mentioned 3 countries because they had to restructure
their economies and industries after the period of the communist regime. They faced similar
tasks and difficulties in the past in this restructuring period and today, they also have some
similarities regarding their economies.

They are all European Union members states, Hungary joined the EU in 2004, Bulgaria
and Romania in 2007.

If we take a look at the GDP per capita (PPP based)” data in 2012, we find that all the three
analyzed countries can be found in the last 5 with the lowest rates — see Appendix 1.
Comparing the data to the EU28-average (100), Hungary’s GDP per capita (PPP based) is
around 65, Romania a little bit over the half of the average and Bulgaria is under the half of
the EU28-average.

If comparing the FDI inflows in 2013, after the Checz Republic (3760 million EUR),
Romania (2725 million EUR), Hungary (2317 million EUR) and Bulgaria (1092 million
EUR) has the highest FDI inflow rates (Popescu, 2014, p. 8151).

The study focuses on industrial parks which are seen as important tools and facilities in the
studied states. As the EU tries to enhance innovation, R&D activities, competitive clusters
and networks, different types of industrial areas (industrial districts, business incubators and
e.g. industrial parks) came to the fore. The analyzed post-socialist countries also support such
entities by attracting primarily foreign capital. Although these facilities are mostly
production-related sites, they act as relevant factors in the economy and there development
paths should be analyzed.

The authors of the paper use document analysis to get a deeper insight into the terminology
of the term ,industrial park‘. The main objective is to compare the Hungarian, the Romanian
and the Bulgarian term usage, regulation and the main conditions of industrial areas, both in
the literature and also on the level of law.

At the beginning of the research, the authors defined two main research questions which
are answered in the next part of the study.

e Q;: What are the main differences of industrial park’ regulation in the analyzed

countries?

? The GDP per capita (PPP based) is gross domestic product converted to international dollars using purchasing
power parity rates and divided by total population. This data is useful to compare nations’ living standards.
(Source: http://data.worldbank.org/indicator/NY.GDP.PCAP.PP.CD, Downloaded: 02. 08.2015.)
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e (Q,: How diverse are the conditions of industrial areas in Hungary, in Bulgaria and in

Romania?

RESULTS AND DISCUSSION

Industrial Parks in Hungary, in Bulgaria and in Romania

In Hungary, there is a governmental ordinance (23/2013 (II. 1.)) which determines the
conceptual framework and types of industrial parks and specifies the conditions of gaining the
title ‘industrial park’. According to the governmental edict, industrial park “is an institution
which deals with general industry- and regional development, has an area supplied by
infrastructure, and runs production, development and service activity, aspires to improve
innovation activity and has got the title ‘Industrial Park 3 According to this act, a new term
was introduced, the science and technology park, i.e. an industrial park which was
established or is now functioning with the aim to give support to primarily knowledge-
intensive companies dealing with technological innovation for their development” (23/2013
(IL. 1.) Gov. ordinance).*

In Bulgaria, industrial areas are called industrial zones. These zones are areas that have
been designed for industrial development and creation of logistics, commercial and business
parks (Industrial-zones, 2015). These industrial zones provide attractive conditions for both,
national and international companies ensuring the area for production, trade and logistics. All
these incentives are supported by the Government, by the local authorities and by the
Chamber of Commerce and Industry ((Ilieva, 2002).

In Bulgaria, the industrial zones are regulated by the Investment Promotion Act (seen as
IPA) which also gives a definition: “industrial zone shall be a set of one or several adjoining
lots with similar characteristics and prevailing assigned use for manufacturing activities,
projected by an effective detailed plan, according to the Spatial Development Act” (IPA,
2004).

The main purpose of the Bulgarian state is to establish and develop industrial zones and
provide special support for settling companies in order to make the established/or emerging
industrial areas more attractive. 14 functioning industrial zones can be found in the country
and 48 areas are under development stage today. As it can be seen in Fig. 1, there are zones of
which infrastructure has been already developed and are ready to invest (21 zones), the other

27 zones are going to be developed in the future.

* Translated by the authors.
* Translated by the authors.
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Figure 1 The location of industrial zones in Bulgaria
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Source: http://www.investbg.government.bg/en/destinations (Downloaded 08. 02. 2015.)

The trend of the differentiation between industrial parks and science and technology parks
—appears in the Bulgarian terms. According to the IPA, “technology park shall be a park
which satisfies the requirements for an industrial zone but with a prevailing scientific
research and development activity and/or education, and/or information technologies and for
innovative activities for technological renovation of manufacturing products and
technologies” (IPA, 2004).

In Romania, the development of industrial parks has started later than in Bulgaria. “7The
first legal industrial park status was granted in 2002” (Dumitrescu, 2009, p. 1). The
Industrial Park Program (based on 1116/2001 decision) developed by the Romanian
Government was introduced in 2002 with the aim to improve business environment by
developing and modernizing the physical infrastructure and encouraging domestic and foreign
capital investments.

In 2001, a governmental ordinance (65/2001) was implemented that defines the term
‘industrial park’. According to this regulation, “the industrial park represents a delimited
area in which economic activities, scientific activities, industrial production activities,
services and scientific research and/or technological development valorisation are developed,
in specific facilitating working conditions, to render valuable the human and material zone
potential” (65/2001 Gov. ordinance). The definition also gives some requirements which have
to be satisfied:

e aminimum of 10 hectares area,
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e access to highways,

e is owned/used by a trading company.

Based on available data of 2010, 63 registered industrial parks are in industrial towns in
Romania but not all the parks are operating (Dodescu and Chirila, 2012, p. 333.). As in the
Hungarian legislation, the Romanian Government also took into consideration the
international trend of modernization of industrial parks. According to the act mentioned
above, scientific and technological (S&T) parks are defined as “zones where activities of
learning, research and technology transfer are performed. The S&T park is set up based on a
joint venture contract concluded between universities and/or a R&D organization, on one
hand, and national companies, commercial companies, local public administration
authorities, employers' or professional association, individuals, Romanian or foreign

investors, on the other hand” (50/2003 Gov. ordinance).

Comparison of parks in the analyzed countries

Based on the interpretation of the European Union, industrial parks are able to adapt to
changing needs which also leads to their diversity (EESC 2006). In parallel to the economic
development, industrial areas are also changing, as it is also observed in the case of industrial
parks. In addition to the fundamental attributes of parks, park types are allocated according to
the basic functions and activities inside the area (e. g. Benko, 1992, Rakusz, 2001, Palmai,
1996, Scandizzo, 2001).

Industrial parks have different types according to the regions they are located in. Basically,
there are three types of regions, based on the competitive strategy they use, where different
types of industrial areas can be found:

1. Neofordist region: where mass production has the main role and which are specialized
in routine activities. The level of innovation and R&D activities is low, and the
relationships between companies are weak or completely absent. Regions are seen as
“production sites” (Lengyel, 2009, p. 27).

2. Knowledge transfer region: is able to accommodate new technologies and production
processes, thus their competitive advantages are well qualified labour, strong
networking and innovation.

3. Knowledge creation region: where the focus is on high value-added services, where
the latest technologies and trends appear and strong integration can be observed

between companies. Regions are the “hubs of knowledge ” (Lengyel, 2009, p. 27).
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In the former socialist bloc countries, including the analyzed countries, the first type of

regions, i. e. industrial zones/parks can be found, although some exceptions also exist which

can be classified as knowledge transfer regions. Such examples are

e the International Industrial Park of Gyér, in Hungary,

e the high-tech parks of Sofia and Plovdiv in Bulgaria and

e the most advanced park in Romania is the Oradea Industrial Park in Oradea.

Table 1 Comparison of industrial parks’ characteristics in the case of Hungary, Bulgaria and

Romania
Hungary Bulgaria Romania
. 23/2013 (II. 1.) Governmental  Investment Promotion Act 1116/2001 law, based on the
Regulation ordinance (2007) 65/2001 Governmental
ordinance
The industrial park
An industrial park “is an Industrial zone shall be a r?ﬁ?iﬁn;z;ni;hggsg;iie;m
institution which deals with set of one or several scientific activities ’
general industry- and regional  adjoining lots with similar industrial produc tiO’n
Regulated development, has an area characteristics and P

definition of the
term ’industrial
park’

supplied by infrastructure, and
runs production, development
and service activity, aspires to
improve innovation activity
and has got the title ‘Industrial
Park’.

prevailing assigned use for
manufacturing activities,
projected by an effective
detailed plan, according to
the Spatial Development
Act

activities, services and
scientific research and/or

technological development
valorisation are developed,

in specific facilitating

working conditions, to
render valuable the human
and material zone potential.

Responsible
organisation for
contribution of

the title
‘industrial park’

Ministry for National
Economy

Bulgarian Government
through the Invest Bulgaria
Agency (IBA)

Ministry of Regional
Development and Public
Administration and the
Romanian Government

Number of
industrial parks

220 industrial parks (2012)

14 functioning industrial
zones, 21 developed zones,
27 under development
zones (2012)

63 registered industrial parks

(2012)

Main conditions

e  Further conditions:

e At least 20 hectares area,
e At least 5 functioning

companies at the planned
industrial area, totally
with at least 100 full-time
employees,

The
number of located
companies should be at
least 10 and the number of
full-time employees
should reach 500 until the
5™ years’ end since the
area has got the industrial
park title.

e  Access to highways,
e Tax

incentives  for

settled companies,

e Development phase of

physical infrastructure.

e Trading

e  Access to highways,
e At least

10 hectares
area,

company  as
owner/user,

Physical and human
capital utilization based
on geographical
proximity.

Source: own data (2015) based on the references in the study

108



Ablonczy- Mihdlyka, L., Kecskés, P.

Tab. 1 shows that the Bulgarian term and regulation system related to industrial areas
differ from the Hungarian and Romanian systems. Although some elements of the terms mean
basis for the comparison but in many cases, different scale needs to be considered when
analyzing. Compared with the two other countries, the Bulgarian Government puts emphasis
on the country’s low tax conditions and, consequently, makes industrial areas more attractive
for foreign capital. There is no evidence what the term ‘industrial park’ means whereas it is
used in some cases.

Based on the secondary data analysis, the following responses are accurate to the research
questions of the paper. The interpretation of the Hungarian and Romanian ‘industrial park’
term use differs from the Bulgarian one — in both cases, all examined dimensions can be
interpreted and on their basis the comparison can be performed. In both countries, i. e. in
Hungary and in Romania, a clearly articulated definition exists, on the one hand it is related to
industrial parks and on the other, scientific and technological parks. While there is a slight
difference in the definitions used, the explanation of terms is regulated on a central regulatory
level.

Furthermore, beside the marked definitions of industrial parks, Hungary and Romania also
defined some criteria related to the terms which more accurately give the conditions for the
development and maintenance of parks. While the size of the industrial area is less in
Hungary than it is in Romania (10 hectares), it should be also accessed to main national or
international highways.

Proximity, i.e. geographical proximity is an important factor in Romania (Popescu and
Ungureanu, 2008) — just as it is in Bulgaria and in Hungary but it is not articulated in the
ordinance in latter countries. Within Hungarian conditions, further criteria are specified for
the regulation of industrial parks being formed in the future, regarding for example the
number of companies or of the full-time employees on the area.

The number of industrial parks is the highest in Hungary (220 parks in 2012), future

analysis is needed to consider the qualitative attributes of the parks in all three countries.

CONCLUSION
In the era of democratic transition, the primary goal of industrial parks was the attraction of
foreign capital in all Central and Eastern European countries, especially in Hungary. These
parks were primarily related to traditional industrial production activity.
However, during the nearly quarter century since then, these industrial areas have been

changing and the focus has moved to services and innovation — the term ‘scientific and
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technological parks’ appeared in the Hungarian central regulation and it can be seen that the
number of them as an entity is also growing.

In Bulgaria, the establishment of industrial areas started only a few years later and the
country focuses on different attractive factors, e. g. tax incentives for foreign investors. In
Romania, the industrial park development has a shorter history than in Hungary or Bulgaria
but the country tries to put focus on the modernization of existing areas.

The collected definitions and regulations introduced in this study suggest that industrial
areas (parks and zones) are handled as priority development territories, however, these
countries take different goals and strategies into consideration.

The paper gave a wide-range analysis of industrial park terminology use in three Central
and Eastern European countries and showed how the term differs at international level. If we
take into consideration other countries then the puzzlement in term usage and meaning is
more diverse. Thus, a common and unified term should be used on the level of the European
Union. The different park types also have an impact on the terminology.

In the future, statistical data should be also examined when studying industrial parks to
observe how these facilities have an impact an economic development. In future studies, the
latest industrial park types — science and technology parks, eco-parks, etc. — should be
highlighted from a terminological aspect because these parks have spread all around the world

and play an important role in the economy of developed countries.

REFERENCES

Ben, T.-M. — Wang, K.-F. (2011). Interaction Analysis among Industrial Parks, Innovation
Input, and Urban Production Efficiency. Asian Social Science. Vol. 7. Issue 5. pp. 56-
71.

Benko, G. (1991). Géographie des technopoles. Masson, Paris

Buzas, N., Lengyel, 1. (eds.) (2002). Az ipari parkok fejlédési lehetdségei: regiondlis
gazdasagfejlesztés, innovdcios folyamatok és klaszterek. [Development Prospects of
Industrial Parks: Regional Economic Development, Innovation Process and Clusters].
SZTE-GTK, JATE-Press Szeged.

Dodescu, A., Chirila, L. (2012). Industrial Parks in Romania: From Success Stories to
Emerging Challenges. [International Journal of e-Education, e-Business, e-
Management and e-Learning, Vol. 2., Nr. 4., pp. 331-335.

Dumitrescu, B. (2009). Industrial Parks in Romanian Industrial Towns. Present-day Trends.
Geographia Cassoviensis, I11. (2.): 50-54.

EESC (2006). Opinion of the European Economic and Social Committee on ‘The Role of
Technology Parks in the Industrial Transformation of the New Member States’.
Official Journal of the European Union 2006/C64/11. pp. 51-57.

Eurostat (2015). Nemzeti szamldk és GDP. Online: http://ec.europa.eu/eurostat/statistics-
explained/index.php/National accounts and GDP/hu (Downloaded: August 10 2015)

110



Ablonczy- Mihdlyka, L., Kecskés, P.

Heikkild, A.-M., Malmén, Y., Nissild, M., Kortelainen, H. (2010). Challenges in Risk
Management in Multi-Company Industrial Parks. Safety Science. Vol. 48. pp. 430-
435.

Ilieva, M. (2002). Transformations in the Territorial Structure of Bulgarian Economy in the
1990s. In: Regional Challenges of the Transition in Bulgaria and Hungary. Centre for
Regional Studies, Discussion Paper, Special Issue, Pécs: 49-61.

Investment Promotion Act in Bulgaria, SG No. 37/2004.

Kiss, E. (eds.) (2013). A hazai ipari parkok kiilonbézd dimenziéban. [Domestic Industrial
Parks in Different Dimensions.] Dialog-Campus Publisher, Budapest-Pécs.

Kumar, K. (2005). From Post-Industrial to Post-Modern Society. Blackwell Publishing,
Oxford, 2nd edition.

Lengyel, 1. (2009). Bottom-up Regional Economic Development: Competition,
Competitiveness and Clusters. In: Bajmodcy, Z., Lengyel, 1. (eds) (2009). Regional
Competitiveness, Innovation and Environment. JATEPress, Szeged, pp. 13-38.

Lux, G. (2013). Az ipari parkok a teriileti versenyképességben: telephelyek vagy fejlesztési
csomépontok? In: Kiss E. (eds.) (2013). 4 hazai ipari parkok kiilonbézé dimenziéban.
Dialoég Campus Kiad6, Budapest-Pécs: 294-309.

Maravela and Association (2014). Industrial parks as tools to foster investment in Romania.
Emergency Legal KIT for Business Series, Vol. 2., Issue 1.

Marko, 1. (1999). Az ipari parkok informdcios rendszere. [The Information System of
Industrial Parks.] PROMEI. Budapest.

Miiggenborg, H.-J., Bruns, J. (2003). Chemieparks — Wirtschaftliche und Rechtliche Aspekte.
Heidelberg. Hiitlig GmbH & Co. Kg.

Nurutdinova, A. (2012). Future Research of Science Parks and Incubators: Overall Analyses.
International Journal of Advanced Studies. Vol. 2. Issue 1.

OECD (2011). Regions and Innovation Policy. OECD Reviews of Regional Innovation.
OECD Publishing. http://dx.doi.org/10.1787/9789264097803-en (Retrieved January
122014.)

Pélmai, Z. (1996). A Park — mint a regiondlis fejlesztés bevalt eszkoze. [The Park — as the
Well-tried Tool of Regional Development.] Ipargazdasdag. [Economy — Enterprise -
Management.]| Vol. 7-8. pp. 31-40.

Popescu, G. H. (2014): FDI and Economic Growth in Central and Eastern Europe.
Sustainability. 2014/6, pp. 8149-8163.

Popescu, R. — Ungureanu, E. (2008). Analysis of the Situation of Romanian Industrial Parks.
MPRA Paper, Nr. 11123.: (http://mpra.ub.uni-
muenchen.de/11123/1/MPRA_paper 11123.pdf, Retrieved January 11 2015.)

Rakusz, L. (2001). Ipari parkok 1994-2000. [Industrial Parks 1994-2000.] IPE, Budapest.

Rechnitzer, J. (2002). Az ipari park mint a regionalis politikai eszkdze. [The Industrial Park as
the Tool of Regional Policy.] In: Buzés, N. — Lengyel, L. (eds.) (2002). Az ipari parkok
fejlodési lehetdségei: regionalis gazdasagfejlesztés, innovacidés folyamatok és
klaszterek. [Development Prospects of Industrial Parks: Regional Economic
Development, Innovation Process and Clusters.] SZTE-GTK, JATE-Press. Szeged. pp.
77-92.

Saari, S., Haapasalo, H. (2012). Knowledge Transfer Processes in Product Development —
Theoretical Analysis in Small Technology Parks. Technology and Investment, Vol. 3.
Issue 1. pp. 36-47.

Salonen, T. (2010). Strategies, Structures, and Processes for Network and Resources
Management in Industrial Parks. The Cases of Germany and China. Josef Eul Verlag
GmbH, Lohmar-Koln.

111



Ablonczy- Mihdlyka, L., Kecskés, P.

Scandizzo, P. L. (2001). Financing Technological Change. Global Forum on Management of
Technology: Focus on the Arab Region. 29-30. May 2011. Wien, Austria, UNIDO.

Tiner, T. (2011). Az ipari parkok elérhetoségének szerepe a nemzetkozi ¢és hazai
szakirodalomban. [Accessibility of Industrial Parks in the International and Domestic
Literature.] Geographical Review. Vol. 135. Issue 3. pp. 291-300.

Tylecote, A. (1995). Technological and Economic Long Waves and their Implications for
Employment. New Technology, Work and Employment. Vol. 10. Issue 1. pp. 3-18.

United Nations Industrial Development Organization, In-Depth Evaluation of Selected
UNIDO  Activities on  Development and Transfer of  Technology.
http://www.unido.org/fileadmin/import/43910 FINAL EVAL REPORT TH 199910
27 DTTCOM399.pdf (Retrieved December 04 2014.)

65/2001 (30. VIII.) Governmental Regulation about Foundation and Functioning of Industrial
Parks in Romania

50/2003 Regulation about Sciences and Technology Parks in Romania

23/2013 (II. 1.) Governmental Regulation about Industrial Parks

Industrial Zones in Bulgaria. http://www.industrial-zones.com/zones_eng.html (Retrieved
January 25 2015.)

http://data.worldbank.org/indicator/NY.GDP.PCAP.PP.CD (Downloaded: August 02 2015.)

http://www.bgregio.eu/media/files/Programirane%20&%20ocenka/Programirane%202014-
2020/NKPR 28012013 Last _en.pdf (Retrieved December 12 2014.)

http://www.europost.bg/article?id=8692 (Retrieved January 21 2015.)

http://www.investbg.government.bg/en/destinations (Retrieved February 08 2015)

APPENDIX 1
Figure 2 GDP per capita (PPP based) in EU28 countries, 2002 and 2012
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(Downloaded: August 10 2015)
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